
By Frank Esposito 

MEDINA, OHIO (April 9, 10:15 a.m. EDT) -- Specialty compounder 
Ovation Polymers Inc. is sticking to its growth agenda in 2007. The Me-
dina-based firm started production on its second twin-screw extrusion line 
in late February and plans to launch a third line later this year. “We’re well 
on our way to accomplishing our goals,” founder and President Asis Baner-
jie said in a recent interview at the firm. Ovation in May plans to commer-
cialize compounds aimed at the electrical market. In 2007, Banerjie said, 
Ovation expects to post sales of $5 million to $6 million after bringing in $3 
million in 2006. Ovation recently bolstered its board of directors with the 
addition of Stephen Myers, former chairman of Myers Industries Inc., an 
Akron, Ohio-based maker of plastic and rubber products for various mar-
kets. Myers retired from his firm in mid-2005 and “started to look for op-
portunities to invest in and participate with smaller companies,” he said. “I 
love small businesses, and [Banerjie] has a high level of creativity,” Myers 
said. “With Myers, I had experience with larger markets, but at one point 
we had been a niche player, so I’m comfortable with that concept. “In 
niches, you can make money while occupying that niche and protecting 
yourself. A niche can give you durability and the opportunity to solve spe-
cific problems.” Myers and Banerjie are joined on the company’s board by 
four other members, including James Petras and James Ireland III. The 
two are managing directors of Early Stage Partners LP, a Cleveland invest-
ment firm that helped Banerjie launch Ovation in 2004. Early Stage has 
invested $44 million in 16 industrial firms, including 14 in Ohio. Ovation 
employs 30 and makes compounds based on polycarbonate, nylon, acetal, 
polysulfone, thermoplastic elastomers, polybutylene terephthalate and 
similar materials at its 55,000-square-foot site.  

STEPHEN MYERS JOINS OPTEM’S 
BOARD OF DIRECTORS Special Points of Interest: 

• Stephen Myers joins         
OPTEM’s Board of Directors 

• OPTEM successfully passes 
ISO 9001: 2000 Surveillance 
Audit by Moody International 

• Third Extrusion Line to 
launch later this year 
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ISO 9001:  2000 SU R V E I L A NC E  AU DI T  

April 27, 2007: - Ovation Polymers passes ISO 9001: 2000 surveillance 
audit by Moody International. The quality management system utilizes 
eight quality system processes that focus on customer needs, leadership,  
continual improvement, and a systematic approach to management. 
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